USUFRUCT

QUOTE OF THE DAY:

If you don't understand what USUFRUCT means then "you's r fucked" [Dean Clifford]

Check it out...

USUFRUCT. In the civil law. The right of enjoying a thing, the property of which is vested in another, and to draw from the same all the profit, utility, and advantage which it may produce, provided it be without altering the substance of the thing.

Under Greek Law. A right attached to the person which may not be inherited.

Imperfect Usufruct

An imperfect or quasi usufruct is that which is of things which would be useless to the usufructuary if he did not consume or expend them or change the substance of them; as, money, grain, liquors.

Perfect Usufruct

An usufruct in those things which the usufructuary can enjoy without changing their substance, though their substance may be diminished or deteriorate naturally by time or by the use to which they are applied, as, a house, a piece of land, furniture, and other movable effects.

Quasi Usufruct

In the civil law. Originally the usufruct gave no right to the substance of the thing, and consequently none to its consumption; hence only an inconsumable thing could be the object of it, whether movable or immovable. But in later times the right of usufruct was, by analogy, extended to consumable things, and therewith arose the distinction between true and quasi usufructs.

USUFRUCTUARY. In the civil law. One who has the usufruct or right of enjoying anything in which he has no property.

USUFRUIT. In French law. The same as the usufruct of the English and Roman law.

